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Item 5.02.      Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) Resignation of Director

On December 3, 2020 (the “Effective Date”), Ruoxi Chen resigned from the board of directors (the “Board”) of Silk Road Medical,
Inc. (the “Company”) and from the Compensation Committee of the Board, in each case effective as of the Effective Date. Mr. Chen did not
resign due to any disagreement with the Company on any matter relating to the Company’s operations, policies or practices.

(d) Election of Director

On December 3, 2020, the Board appointed Kevin J. Ballinger as a member of the Board, effective December 3, 2020, to serve as a
Class II director, with a term expiring at the Company’s annual meeting of stockholders in 2024.

Mr. Ballinger has served as Chief Executive Officer of Aldevron LLC, a manufacturer of plasmid DNA, proteins, gene-editing
enzymes and mRNA for the biopharmaceutical industry, since July 2020. From July 2011 to July 2020, Mr. Ballinger served as Executive
Vice President and Global President of Interventional Cardiology at Boston Scientific Corporation, a publicly traded global medical device
company whose products are used in a broad range of interventional medical specialties. From 1995 to 2011, Mr. Ballinger held a variety of
other roles at Boston Scientific Corporation, including Vice President and General Manager of Program Management for the Cardiology,
Rhythm & Vascular division and Vice President of Research and Development and Program Management for the Peripheral Interventions
division. Mr. Ballinger holds a B.S. in Mechanical Engineering from Michigan Technological University, and an MBA from the University of
Minnesota’s Carlson School of Management. The Company believes Mr. Ballinger’s extensive industry knowledge and leadership experience
as an executive with public and private medical device and biotechnology companies qualify him to serve on the Board.

As compensation for his service on the Board, Mr. Ballinger will receive the Company’s standard compensation for non-employee
directors, which is described under the heading “Director Compensation” in the Company’s definitive proxy statement relating to the
Company’s annual meeting of stockholders in 2020, filed with the Securities and Exchange Commission on May 28, 2020.

The Company also entered into an indemnification agreement with Mr. Ballinger in connection with his appointment to the Board.
The indemnification agreement is in substantially the same form as the Company’s standard form of indemnification agreement, a copy of
which was filed as Exhibit 10.1 to the Company’s Registration Statement on Form S-1 (File No. 333-230045), filed with the Securities and
Exchange Commission on March 4, 2019.

There are no family relationships between Mr. Ballinger and any director or executive officer of the Company, and the Company has
not entered into any transactions with Mr. Ballinger that would require disclosure under Item 404(a) of Regulation S-K. There is no
arrangement or understanding between Mr. Ballinger and any other person pursuant to which Mr. Ballinger was appointed as a director of the
Company.

On December 3, 2020, the Company issued a press release announcing Mr. Ballinger’s appointment to the Board of Directors. The
press release is attached hereto as Exhibit 99.1.



Board Committees

In connection with the resignation of Ruoxi Chen from the Board and appointment of Kevin J. Ballinger, the Company appointed
Rick D. Anderson and Kevin J. Ballinger to the Compensation Committee, Kevin J. Ballinger to replace Elizabeth H. Weatherman on the
Audit Committee, and Rick D. Anderson to replace Donald J. Zurbay on the Nominating and Corporate Governance Committee. Following
the reassignments: the Compensation Committee consists of Rick D. Anderson (Chair), Donald J. Zurbay, and Kevin J. Ballinger, the Audit
Committee consists of Donald J. Zurbay (Chair), Jack W. Lasersohn and Kevin J. Ballinger, and the Nominating and Corporate Governance
Committee consists of Elizabeth H. Weatherman (Chair), Jack W. Lasersohn and Rick D. Anderson.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Press Release of Silk Road Medical, Inc. dated as of December 3, 2020.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

SILK ROAD MEDICAL, INC.

Date: December 3, 2020 By: /s/ Erica J. Rogers
Erica J. Rogers
Chief Executive Officer



Silk Road Medical Announces Changes to Board of Directors

SUNNYVALE, Calif. – December 3, 2020 – Silk Road Medical, Inc. (Nasdaq: SILK), a company focused on reducing
the risk of stroke and its devastating impact, today announced the appointment of Kevin Ballinger to the company’s
Board of Directors. Simultaneously, the company also announced the resignation of current board member, Ruoxi
Chen. Both of these changes are effective immediately.

Ballinger, the recently appointed Chief Executive Officer of Aldevron, brings decades of experience in the medical
device industry. Prior to joining Aldevron, he spent 25 years at Boston Scientific, a company focused on a variety of
interventional medical specialties. During his last nine years at Boston Scientific, he served as Executive Vice
President and Global President of the Interventional Cardiology division. Under his leadership, Ballinger grew the
division to a $3 billion global business. Ballinger earned his BS in Mechanical Engineering from Michigan
Technological University, and his MBA from the University of Minnesota’s Carlson School of Management.

“We are delighted to welcome Kevin to our Board of Directors. Kevin brings extensive strategic leadership experience
in the medical device industry, with a proven track record of successfully building and growing businesses,” said Erica
Rogers, Chief Executive Officer. “His guidance will be instrumental as we look toward significant growth and
operational expansion at Silk Road Medical.”

“Silk Road Medical has established itself as a leader in the treatment of carotid artery disease with its revolutionary
transcarotid access and neuroprotection products,” said Ballinger. “I am excited about the future prospects of the
company and look forward to working together as we continue to build a world class organization. I am thrilled to be
joining such a dedicated team that is at the forefront of innovation.”

About Silk Road Medical
Silk Road Medical, Inc. (NASDAQ: SILK), is a medical device company located in Sunnyvale, California, that is
focused on reducing the risk of stroke and its devastating impact. The company has pioneered a new approach for
the treatment of carotid artery disease called TransCarotid Artery Revascularization (TCAR). TCAR is a clinically
proven procedure combining surgical principles of neuroprotection with minimally invasive endovascular techniques
to treat blockages in the carotid artery at risk of causing a stroke. For more information on how Silk Road Medical is
delivering brighter patient outcomes through brighter clinical thinking, visit www.silkroadmed.com and connect on
Twitter, LinkedIn and Facebook.
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